PDC: Explanation for some issues related to the reviewed financial statement of the first 6 months of 2020
On 11 Aug 2020, Phuong Dong Petroleum Tourism Joint Stock Company explained some issues related to the reviewed financial statement of the first 6 months of 2020 as follows:
1. Explanation for the Auditor’s qualified opinion:

As at 30 Jun 2017, the item "prepayments from customers" was not compared and confirmed in time.
The Ocean Bank's deposits have submitted the plan to switch to interest-bearing loans and the used premises were converted to lease. However, the plan has not approved, so Accountants have not reflected these amounts in accounting books. 
2. Explanation for the loss after tax of the first 6 months of 2020, and the difference in operating result of the first 6 months of 2020 year on year

Covid-19 epidemic caused revenue of 2020 to decrease strongly. Revenue of the first 6 months of 2020 decreased by 46.98%, meanwhile, cost of goods sold decreased less than the decrease in revenue, only decreasing by 24.9% compared to the first 6 months of 2019.

Revenue decreased significantly, but fixed expenses nearly unchanged, so operating result of the first 6 months of 2020 had a loss.

3. Explanation for the difference in profit of the first 6 months of 2020 before and after audit

Accountants have reflected cost of real estate in lack.  
